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12,575.49 | 12,765.76
(12.) (12.0)
7,333.00 7,497.72
(7.0) (7.0)
19,221.58 | 19,978.29
(18.5) (18.7)
1,575.67 1,617.01
(1.5) (1.5)

297.56 310.30

(0.3) (0.3)
104,081.81 | 106,590.52
FEZ el glo2 BEHHO|
o, EE f8e ARol

/2R A (52.7%)o1H, BF

1A (7.6%), 282 %(7.0%),
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[E 6-4] O|= M8IISE & Sl
(THP: uHat Ehoq %)
S 20204 (f) 2021 (f) 20224(f) 2023 (f)
N 57,807.22 59,063.48 60,139.91 61,221.96
/4K
(52.7) (52.6) (52.5) (52.4)
ol 8,377.39 8,520.17 8,654.77 8,783.21
. (7.6) (7.6) (7.6) (7.5)
13,037.96 13,240.78 13,411.72 13,585.27
I Mg 128
(11.9) (11.8) (11.7) (11.6)
7,710.05 7,941.85 8,177.06 8,405.62
x8| 4B
(7.0) (7.1) (7.1) (7.2)
20,753.35 21,444.42 22,114.42 22,773.69
WS A% o838
(18.9) (19.1) (19.3) (19.5)
o A IS 1,629.78 1,634.08 1,674.54 1,723.64
(1.5) (1.5) (1.5) (1.5)
o 325.50 339.88 354.58 369.72
|5 &4
0.3) (0.3) 0.3) (0.3)
| 109,641.26 112,184.67 114,527.00 116,863.11

% GlobalData(2020). Global Market Data
1) 2020EF8H 202397 l= -
2) 2 E0XMO| QIZEl Global Market Data Atzs= =718 HERIE HEiz Hefot 2oz skgtslo]

et Ar20] Aoph Tl = Qs

3) 25 MR 2R7IE2 [# 6-1] &1

2) #& BAC B Az

122

0 20199 7|, AS7heE ARA] A Aass A3EW Kraft Heinz

Co(10.4%), Tyson Foods Inc(7.3%),
Johnsonville Sausage LLC(2.6%) <22 e

Hormel Foods Corp(4.6%),

Kraft Heinz CoA}¢} Tyson Foods IncA} A&E& FEstan oy, H&
2BAEC] A Aol AT FF AFES Adzste wbd, ASTbeEel st
AZE7h stobA A 2016 o] ALA R A A&l atstal A+

[J Kraft Heinz CoAhi= 2015 Heinz Group¥} Kraft Foods Group® o=z
Asl 2671 Aem BHAEZE At low AAleA SHAE & e
3|Atol}, HumjoA 3WAE & AFEIAY. AR ASTteE AFoEE
‘Oscar Mayer’ 7} low, %ol st &n|AES Y= FHa S8 d¥

B e AAd S el AlES v
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[J Tyson FoodsAhk= 193590l A v=e] th=7 7|gojzt AlAlelA F HAZ
o AS 9 AFIALR v= o A HaT] FEEF 19E AAS A e Fo
2% BAHE ‘YA (Hillshire)' , ‘AFg} @ (Sara Lee)’ , ‘E}o]&(Tyson) =

Fol mAEm NEIE, UrbE, dAEY S REHIL U

AE BUEES F3, 4B 33 3w T 75/ £EF Ux AS7MeE
BHAlEEs AM(Spam)’ o2 A AA oF 4474 #iE QS HAA

o}
Edlze] g 20159l AAd/f7ls 75 st COlEACIE #2 &
|

Agd EFHgAs FEd AYg FHV AFS stz glen, H
ZFRA (HMR) A1 Aol ot Mz st 71 A &34 Algsts 93
F# o] = (Cuisine Crates)’ = &A%

[E 6-5] Ol FR ASIISE H=EAM

AZHIE(%)

HI=A [HE BHaHc - CHE M= o|O|x
2 : 20168 | 20173 | 20183 | 20199 (A
Sty Oscar 109 10.9 106 104
Co. Mayer
Tyson Tyson 49 47 45 44
Foods Inc. y ) ) ) )
Tyson Hillshire 31 30 30 29
Foods Inc. Farm
Hormel
Foods Hormel 2.5 2.7 2.7 2.7
Corp.
Johnsonville
Sausage Johnsonville 2.7 2.7 2.6 2.6
LLC
ASITIE] Spam 2.1 20 20 1.9
Foods Corp P ' ' ' '

% Euromonitor International(2020.06). PROCESSED MEAT AND SEAFOOD IN THE US
% FOfE BA BHOX| ERI B4l BHOIK|, H-E-B B4 ZHOX|, E2folrf 24 34! ZH[X]

o1 = o1 =G o1 = — o1 =
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[# 6-6] OI= AS°I8& 72 HF

g =ik HIZ=AL HAc Ai=o|ox| =Y 8% 2
. A Premium Pork
Tyson Foods Jimmy ‘ Jmmylen | Regular 453g | $3.48
Inc Dean iy 1
' = Sausage Roll
Johanlf)anlle Johnsonville Original Brats 538g | $3.84
H/AAIX|
Hormel Spam Original
Foods Corp. SPAM Lunch Meat 3409 | 3299
. Oscar Deli Fresh
Kraft Heinz Mayer Honey Ham 4549 | $6.29
Hormel = Black Label
Foods Corp. Hormel 3 L Original Bacon 4549 | $4.98
Great | Naturally
o] Walmart Inc. Value Hickory Smoked | 454g | $3.98
— Bacon
Smithfiled e s Hometown
Foods Inc, | SMithfield !_ 5 Original Bacon 340g | 3399
) Premium
TVSO’l‘nCFOOdS nggnny Al-Natural Pork | 3409 | $3.39
' Sausage Patties
All Natural 85%
All Natural Lean 15% Fat
Walmart Inc. (Walmart) Angus Ground 603g | $6.97
Beef Patties
& orE=
Jennie-0O
Hormel . Turkey Burger
Foods Corp. Jennie-0 Patties 90% 4549 | $4.60
Lean
Trader Organic Grass
Trader Joe's Joe's Fed Ground 454g | $6.99

Beef Patties

124 Copyright 2020 aT #=s+xuz8%34 Al Right reserved.
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|2 H|Z=AF HACE HZolo|x| HZY 8% o
Great Beef Burgers
Walmart Inc. 80% Lean/20% | 1360g | $10.24
Value
Fat
Frozen Angus
wsgz | 1vson Foods | BUBBA Beef Chuck | 907g | $12.89
Inc. burger i
Patties
Brown N Serve
ConAgra Frozen Side
Brands Inc. Banquet Original 1819 | $1.32
Sausage Links
Spaghetti with
) Lean Meat Sause
Nestlé S.A. Cuisine Frozen Pasta 326g | $2.29
meal
Tvson Foods All Natural
= 4 Tyson Frozen Chicken | 9079 | $4.69
ZeAE Inc.
Nuggets
Homestyle
Classics Frozen
Nestlé S.A. Stouffer's Salisbury Steak | 272g | $2.69
with Macaroni
and Cheese
Hormel Sliced Italian
Foods Corp. Columbus Dry Salame 340g | $8.99
Deli Fresh
= ) Oscar Honey
oo /S S
22|/48] | Kraft Heinz Mayer Smoked Turkey 255g | $3.99
Breast
Goya:nEoods Goya Chorizos 99¢g $2.89
HomeStyle
Kraft Heinz Heinz Savory Beef 510g | $2.35
Gravy
|5 24
McCormick . Chicken
& Company McCormick Gravy Mix 2449 $1.00

Copyright 2020 4T #=2s+4uze584r Al Right reserved.
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106) Supermarket News(2020.03.02.). Demand for Meat Stays Strong, with more than $50 billion

in sales for 2019

107) Time(2020.06.15.). The Coronavirus Pandemic Has Some Predicting the End of Meat. Here's

Why Americans Are Unlikely to Change Their Eating Habits
108) Supermarket Perimeter(2019.12.11.). Value—added meats give category big boost
109) The New York Times(2019.12.03.). Fake Meat vs. Real Meat
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FAR wWeze Mg F EdSE UAS AlFoY o 1%t

=2 AAAY dAS AFEC]l 4Rk AHEelAE ofHo]

How B 2E7NF]EH 3] (Plant Based Food Association, PBFA)7}

vpo w=w A=A 7R g AS &S 69 7R &y

24%8 AAES 715 ol SR nE A9, FEEA

a e AnArgo] SR sl AAl wrleh AL FAMSE
= Feh ARE HQL0

2
42
X
10 fo
>
it
1o,
=
> o

2o o
(>
=2,
1o
i)
gh
2
BN
>
r |

2

1>

ol

fo

o e

X

N

2

r_‘o_&

ik

4

%o,

rl

N

DY of
[]

k2

)

fo

g o] A (Barclays) FAR A= O7bE 10907 O S Aol 14009 29
TEZ AZ Zog oastds oz 177F Soj7kA e &FAIFo] A
SHAZY o 1025 AT Aow AW ol 20189 7IE AEAND

oldy Hut 30W o] B2 FAoW &dlv= 1 AEAVE 9 JhaE Zlo®
Rl

FEU19 At o2 giAlS Al oS 5494 Ao
S7begA Aabdnlel  oEde vl S7by AAkE
S7kskel weEl 2 H Tow ¥FEel & o
dojip giAS Al YL kAP o]9S ®BA H.
1 E (Beyond Meat)+ Ad 127] ®wlEo] Ad F7] b 141% J53h
ddolox Ex7 AsslE T hAlS AFY AFAZE FEef112)

o

A5 5% 9@ wrle] #e B4 2 ko]l Al A mgel] 9
Aoz WY, 7]E FadAeA oln] tAS ?Jﬂl%% AUz FE5F 4
FAE Alste] @A HA 2570 FolA AEAG 7 Ee FACA W
Al Sl s ‘] e 27E g F RS ‘?jcﬂ AFEAT 20199
‘The Real MEAT Act 2019 & dlASel o8] 1z’ 17]gs

AHEBHES $HIL3)

o9
O > - 1\

B oof aln Ao

N

110
1M
112
113

= = = =

FEEHRA(2019.05.15.). _|_7| ofLl 117] &2 I, = U5 E=

TEEFA(2020.05.07.). 0l= |7 2, XS (Alternative Meat)O| Lt

A3 (2020.05.11.). DIE%OHA‘I Chetet oA, Sh=01M o{E 7t

Food Navigator—USA(2019.10.29.). The Real MEAT Act 2019: Plant—based Brands should
use term ‘imitation’ meat
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1 JBAHE MENE [H=I5E]

2. 53 NZ 5%

D 2= AF7eE A%

0 F5 A%7keE A8 20156%E 20179704 ofze}7h di#] Aoz Q3
RAE BYo, ol F 2019974 AlFEN S7F FAE Helal A+

[ o]Fox 3] Al 2023dol= 5599 8,169% 2l 20209 5269
4,853%F &) thy] 6.3% Z7}8F Aow A
[O8 6-4] 3= ASISE A A=

(Sl Tk )

55,982
54,894

53,636
52,649

c0.439 51,044 51,720
! 49,900

2015 2016 20174 2018 20193 2020 2021 202214 20234
(at+f) (f) (f) ) )

% GlobalData(2020). Global Market Data
1) 201952 Actualz} Forecast H0E{Q] & 20|10, 2020E2E 2023EiK|= FEX|Y

T T oMNlO
2) 2 H1AMO| QI2%l Global Market Data Xl2= 2V SHHCIRE o2 skt groz skeBisiof
) A0 Ko} ghiish =~ ole

2o=2 T

MEES FEEE A F/AaAA, WolHd, B ASTteS, 2EAE,
q

L #M/AAA (36.6%)01H, 1

5(21.8%), ¥%5 A5 7FH5(6.3%),

ZZAE(6.2%), 55 22(0.9%), 93 A% 7M2S% (0.2%) 9

e 20199 7lFo® 20159 dib] Mg E AFES HA f3S §F AAE
25.7% w7rston, theoR A A JheSo]l 27.5% S/HAE HAn
Umx F8L 2% AAAE Bow wo]A(-6.0%), ¥E A& IS

(=4.3%), 28 2F(=2.4%), & AS571E5(-2.3%), F(-1.8%) = A

ottt

128 Copyright 2020 aT #=s+xuze534 All Right reserved.
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[E 6-7] 3= A27I55 RYE AE 72

(EIPL: =Rt =2, %)

7= 20154 20164 20174 2018 | 20194(a+f)
1926224 1825512 1814201 | 18,592.34  18,910.22

/2]
(36.1) (36.2) (36.4) (36.4) (36.6)
ol 1540482 1444378 1415724 | 1441096  14,474.94
= (28.9) (28.6) (28.4) (28.2) (28.0)
5 A8 ohas 1155631 1094234 1085094 | 11,113.07 | 1128522
ce T e (21.6) 21.7) (21.7) (21.8) (21.8)
3,274.84 3,102.76 3,078.12 3,151.21 3,196.04

z2) 4B
6.1) 6.2) 6.2) 6.2) 6.2)
45 A2 otes 3,425.67 3,225.89 3,178.49 3,243.79 3,277.55
ce = e (6.4) (6.4) (6.4) (6.4) 6.3)
o Mg ot2s 96.05 99.32 105.33 113.77 122.49
e T e (0.2) (0.2) 0.2) 0.2) (0.2)
360.62 369.45 387.78 419.19 453.48

2E AA
(0.7) (0.7) (0.8) (0.8) (0.9)
el 53,38055 | 5043866 | 49,89991 | 5104432 | 51,719.95

% GlobalData(2020). Global Market Data

1) 20193 Actual2} Forecast CI|OE{Q| Al 2/

2) 2 E0M9| QI8E Global Market Data At2s =7fE oIS 2z Heft 0= 2o
W2l APSH20) XfoPtH et =+~ S

3) 5 ME E2R0IE2 [E 6-1] &1

O 3FF 5 A97HF Ads #3892 Urle 9, B8 /39 Aol
AsHow god o g

o 20200 = F/AAAT} 36.8%F 7HE 2 HFS AT AoT AgArEH,
oA (27.7%), HH 257135 21.8%), WEs 25 7FHE56.3%), *

HE6.2%), 55 2220.9%), 28 A5 71450.2%) ¢o=2 449

o 202397HA THE & E A%
2e1(26.3%)7HA 571 Ao
/2ANA(7.8%), FF AS7FS(
(5.5%), #lo]A(3.8%) w02 A

Fu
2 M
o o

Y F3S &F 2AE 69 24799
= 7+ (16.6%),

%), 35 A5 75 (6.6%), 2EAF

o

B~ 4
-
O
dlo
[o

% U

2
)
et}
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[E 6-8] 5= 4
2= 20204 (f)
/AN 19,348.67
(36.8)
14,599.87
0|21
(27.7)
Wt A J1Ee 11,498.87
(21.8)
x3| Az 3,254.90
(6.2)
we A2 JjEs 3,322.13
(6.3)
oF A 7128 129.43
0.2)
o= Aa 494.66
- (0.9)
[z 52,648.53

20214(f)

19,823.56
(37.0)
14,727.65
(27.5)
11,725.09
(21.9)
3,310.79
(6.2)
3,380.98
(6.3)
132.78
(0.2)
535.39
(1.0)
53,636.24

2022A(f)

20,375.30
(37.1)
14,967.72
(27.3)
12,000.68
(21.9)
3,376.06
(6.2)
3,451.19
(6.3)
141.49
(0.3)
581.18
(1.1)
54,893.61

(THPl: HH2H E21, %)
2023 (f)

20,867.24
(37.3)
15,161.03
(27.1)
12,234.19
(21.9)
3,434.81
(6.1)
3,508.70
(6.3)
150.93
(0.3)
624.79
(1.1)
55,981.69

%GlobalData(2020). Global Market Data

1) 20204156 202382 MKl

2) 2 E1XM9| Q1K= Global Market Data Xl2= =004

2} ARFR0| KO eAfst & 918

3) 5 MR ERIE2 (B 6-1] &2

2) #& BACS B Az

0 20199 7, S7he% AZRA

AR e

SIHTIRIE Hoiz HEf

A HE WH Group(14.2%),

People's Food Holdings Ltd(4.9%), Fujian Anjoy Food Co Ltd(1.3%), China

Yurun Food Group Ltd(1.3%),
Sichuan New Hope Agribusiness Co Ltd(0.6%)

« WH Group/\]-b 7 9
Z3 Ao ¥ u

Shanghai Maling Aquarius Group(1.0%),

¥ 7HE3AE, T

UGS T 2MAE Aoleln

TOE e
oM 7+

=

R
o
R

;q]zo]jiﬂo]
CUASER=] A=Y

Hs 7}Zlﬂ Row 2014dFE 2017974 T S7by A 25%E
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- 20134, "= FHo SHARZI7FEAARJ] ArAFE (SmithField)' &
4790 2o Qg wWolAW} AAA F L7 Rl A=
HA 7] AFoR AFE S Fs A ARHES =den, HAY]
b elA vkt SR bEAEE Edste AFIANE 995
rfjshar gl

QQ
o

e People’ s Foods Holdings LtdAleE FAF AF3AZE, F=d4 &7 9
S7bsE AL 7H, MR, freds 99lsta low, 53] A3ARl
Jinluo” & &3 ¥ 7S U vhes AlEs et
— ‘Jinluo" & AAIASZ 18,0007 o149 HE7F A dE, 54, v
7] e} ;7}01]1 TFUEE S7F AF Aakel s
ol FRAES BT
e China Yurun Food Group Ltde 1993d Add F=oA 71
THPAE FE, A7, Ax, #H T 30070 o] e HA=E
9L, E3 AA BAEQA ‘Yurun , ‘Furun’ , Wangrun'® & E3) —7f*i
A5 e ¥es AES A Faeta glon, tiE BAE Yurun® &
g=e] FAE7F 7ied TR AAAE AR AR AAA S

ek Ao S EE Ty

e wd

B
>,
L

[us)

[£ 6-9] 3= FR ASISE H=A

MEER2(%) HHE XIZ

HEA =g HEC
L 3 20174 | 2018 | 2019w ojo|x|

2016

WH Group Shineway 15.7 149 14.4 14.2

People's Food

Holdings Ltd. Jinluo 4.8 4.7 50 49

Fujian Anjoy Food

Co. Ltd. Anjoy 1.1 1.2 1.3 1.3
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China Yurun Food
Group Ltd, Yurun 1.5 1.4 1.4 1.3
Ehizghel LT Maling 1.1 1.1 10 1.0
Aquarius Group
Sichuan New Hope .
Agribusiness Co. Ltd. Meihao 06 06 06 0.6

¥ Euromonitor International(2020.06). PROCESSED MEAT AND SEAFOOD IN THE CHINA

[£ 6-10] 3= A=°ISE F2 M

Sima) E sE | MZ oo | MEY | 8% | o1
WH Group H=0| ol=o}
. : oizmet | 2 142/0t
HMERERAT | RO S8 | 255 | 14%
s mReCla | L, e
AZOSIS|AL E|E._'I_n': 6|‘.DO-|CI‘:1| 500 11090t
WA SRR BT | ity 9 =
IREMIEER | o bkem s 5 24
84/ AR RmBRFIAT
e sxSstopto|
5| QA 9Bt A| Bl X 220] 2270/ | oror
FRE e N 80g 4092t
FUNEERM A EE |  FEK ANK|
BHARAT
EFTTE LT
(olohgeisnt | Eaw sugt
N, on iR | 1950g | 2488t
()RR A
COFCO gteET
F N 1 116.10%/¢t
epgmaman | COFO A | 10009 116109
WH Group 430| - \ Cl[e]Fal
L : N 1000g | 489[0t
EWERARAT | WO SR | zejoja | 10000 | 489
WO | Ho[EWAE
Q8BA} s Sa
e I 1 ofot
LEEERRE | HER wozt | 10009 | 997
AIRAT
COFCO oIzt
. COFCO SafA 220 26.802/ot
PREDERAT 3 | 2 i
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Ste|mz) e s MZoOOX | MEH | 8% | 1
cARY | EAEY - il +
b, oo
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114) Financial Times(2020.01.09.). How swine

115) South China Morning Post(2020.02.13.).
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fever is reshaping the global meat trend
China plans to restructure meat supply system

after triple health scares sparked by animal virus: Jefferies

116) Global Meat News.com(2020.06.19.).
protein markets
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I

%31 ol 20159 66.5‘—’1q o] oiel 19.7%
Zolv, o]l A = 84,

(CHPl: 2 2)

7,960 8,075 8,166 8,295 8,424

7,456 7,459 7,711

2015 2016 2017 20184 2019 2020 2021 20224 2023H
(atf) (f () () (f)

% GlobalData(2020). Global Market Data
1) 2019'F2 Actualet Forecast HIOJEQ| 2| 2{0|1, 2020F5E 2023EKl= XY

a
2) 2 BUMO| Q8% Global Market Data Afme =71E SMWTRIE iz Hizkt gfoz ststislo|
[Ceb ARRZ0| KO} 2Atst & 9le

0 20199 7|, AS7e3 78 & @/2aAAE 38.1%% 7H8 2 vl5S AA P
I o WA A&7tESo] 22.4%, A% AS fESo] 12.1%, FgAFEo 1
9.9%, WlolA 8.4%, & A 5.4% w207 YEG

0 20199 7l=o2 20159 o] 7B ZA 57 S718 89S Jds 4
MEEOR 271% S48, ¥ AS NS 21.5%, 9% A sty

)
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wE AS oime 231.98 259.75 27212 281.81 294.94
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361.23 408.31 401.49 418.49 431.71
85 22
(5.4) (5.5) (5.4) (5.4) (5.4)
| 6,652.40 7,445.96 7,459.12 7,710.60 7,959.99
% GlobalData(2020). Global Market Data
1) 201972 Actualt Forecast CI|OE{2| | 21
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e (22.5) (22.6) (22.6) (22.7)
804.23 817.64 832.01 84535
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|5 &4
(5.5) (5.5) (5.6) (5.6)
| 8,074.69 8,165.65 8,295.19 8,424.29

% GlobalData(2020). Global Market Data

1) 2020 F2E 2023E0HK = FEAY

2) 2 E0M9| Q1% Global Market Data Atz= =208 SHEHRIE HR2 Bt oz stgbisiy|
U2t A2 RoPE 2l = US

3) 22 ME E2RVIE2 [H 6-1] &1

2) 2 BAT 2 AxA

0 20199 71F, §7F% AZRANY A1F d648S A3 EW Prima Meat Packers
Ltd(1.5%), Marudai Food Co Ltd(1.3%), NH Foods Ltd(0.7%), Nippon
Suisan Kaisha Ltd(0.7%) <% 2 YEld

138 Copyright 2020 aT #=s+uuzessar Al Right reserved.



HEE 00 AR 5

HIZ=AL

CHE 2=

[£ 6-13] Y2 %2 AILIIZE HEA

Al

g HR2(%)

P
20174 | 20184
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20164 20194
Prima Meat )
Packers Ltd. Prima Ham 1.3 15 15 15
Marudai Food .
Co Ltd. Marudai 1.4 1.4 1.3 13
NH Foods Ltd, | >chan 07 0.7 07 07
Essen
Nippon Suisan N
Kaisha Ltd. Nissui 0.6 0.6 0.6 0.7
Mori no
NH Foods Ltd. 0.3 0.4 0.4 0.4
Kaor
NH Foods Ltd | Nipponham 0.3 0.3 0.3 0.3

% Euromonitor International(2020.06). PROCESSED MEAT AND SEAFOOD IN THE JAPAN
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Eight
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(LR | 0"
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Japan is hungry for meat but domestic producers aren't

Copyright 2020 4T #=2s+4uze534 Al Right reserved.

feasting
120) Food navigator—Asia(2019.01.24.). Japan’ s love for Chicken pushes up meat consumption

121) Food navigator—Asia(2019.01.24.). Japan’ s love for Chicken pushes up meat consumption

122) Nippon.com(2018.06.26.). Partial to Poultry: Chicken Is Japan’ s Favorite Meat

119) Nikkei Asian Review(2019.03.27.).
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124) The Asahi Shimbun(2020.02.08.). NH Foods dishes up alternative meats for family tables at home
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5}7]_1,:_ 3t
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% GlobalData(2020). Global Market Data

1) 201932 Actualz2t Forecast IO[HQ] 2 2/0l1l, 2020FFE 2023EK = +=8X] 2iY

2) CHMI=(Meat Substitutes) 25 UM ZF= Soy based, Z=F£= Grain-based, 24 CEIESE
Vegetable/Plant based Protein, BT HEHAR(HS/ZIR)= Single Cell Protein(Fungi/Algae)S et

2. 224 EdE
O A AAE setA o e dFoz AF bdel digh walo] 1xgel upat
AdE S8 aulAEe] dAS Al F58L 915149
o B2 SR avl wE A7 o3t dE $ert AARAZIF(WHO) B
ThEFE Z|EelM vem &R 2uE V|ddEE B AvAEe] tiAlgel
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=
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o] AY A 2Z(GM) AFS AnA FEs A= YIkA
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[e)

A Z9del o wel & Ae® B

-

149) Food navigator—Asia(2019.10.29.). No meat, no worries: Food security to drive growth of
alternative meat trend in China
150) The New York Times(2019.12.03.). Fake Meat vs. Real Meat

Copyright 2020 &T s#t=3s+uuzesss Al Right reserved. 171



JIBAE MEMNE [H212E]

wol 1w Yo

A4, A% ) Fol 9T = Ao A4

u=oAdE 20184 U] g (Missourid) & AlZog dAdk
MEAT Act 2019) & A AAZSR w7 7|5 A
Uo s S7tEAEdT AME 7beshAl sk HQte] thee

A% B, 7% K3

et FHAFANE A% AFel
she Wok 2okl 9 9812

] S o

AJ——_’7]’

YA A BE L 2dol AWFY

&gl wheh =dde] Al%E

ko] A AAR o=
W} wpAR T 264

213 (The Real
A 7MEe] TFoR
Ao A

151) NPR(2019.07.23.) .What Gets To Be A 'Burger'? States Restrict Labels On Plant—Based Meat
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o FF(Soy based)? A%, 20199 7]¥= FF(Tofu) A& FE7F 19 704wk
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o AA/AEA PEWMARE FHF DA (Legume based) 3 43 (Pea based)

o
F8o] YFES AAEH, 201949 7lF H4FFF(Pea based)7} 54.9%,
Z 35 @A (Legume based)©] 43.6% H|5S A&

o FEFY AT, 20159FH 20199704 W @A (Seitan)©] 7HE F HlTES
AAskaL 9low, 20199 7oz W A (Seitan) o HlFS 98.2% %
o TANE WWAR(FFH/FZF)E 5 (Fungi; Mycoprotein) 389 2015d%E

201997F4 100% ®)=S 2bA| 8t

[£ 7-8] 0= tiMls REE MY A2
(T2l 2t SR, %)

= 20154 2016 20174 2018 2019 (a+f)

o 700.53 716.93 734.07 763.16 790.05

em (81.9) (81.3) (80.6) (80.0) (79.4)
HA/AZ A 107.82 115.30 123.41 133.69 144.25
CHHES (12.6) (13.1) (13.6) (14.0) (14.5)
oo 30.03 31.59 33.27 35.57 37.70
e (3.5) (3.6) (3.7) (3.7) (3.8)
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(@B/Z=R) (2.0) (2.1 (2.2) (2.2) (2.3)
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% GlobalData(2020). Global Market Data

1) 20193 Actual} Forecast CI|OJE{Q| Al 2/
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o Ax/AEA WWAFO AL 2020d 19 55009 E#e AAS 7|EE
207 Holm, 20239 19 9,003% & EE AFES Aoz Ay

o ITEFO AL 2020 3,982%F FEjo AAS 712F AoF HolH, 20234
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2157
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tj-ito] 7A (kosher) A5 FHE5E tiAlS HA=d
. ZAE(Field Roast)&= 19979 ZA1¥ diAlS 28 9 AAA BHAE=
Al xo]i

1: H
st B3E, Ax 55 7NeE 7| dAlS BUE gib g 454
2 gAS AgS F OERleR S BEus=d. dA Jd5-Ewe §
Egjo] = (Lightlife) = = th& dlAlS BA=e o v &7 <04
o]% 2|X ¥=(Maple Leaf Foods) Ats} H#l=o|n] o] <l wo]Z g
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Meat Inc. Meat Sausage - & 400g 9.99
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Beyond Beyond Beyond
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152) ZE2H:2(2019.05.15.). 17| Ol 17| &2 U, Uids €8
153) eH=AKX(2020.06.10.). = SESZ HMo = 'A=4 17|---HRE0E, 42 OjE 50H) Cfet
154) FER/A(2020.05.11.). A|=, ZELHOZ QIst §F Ot & L= TAHF AZE
155) Food Navigator—USA(2019.10.29.). The Real MEAT Act 2019: Plant—based Brands should
use term ‘imitation’ meat
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157) NPR(2019.06.23.). What Gets To Be A 'Burger'? States Restrict Labels On Plant—Based
Meat

158) Foley & Lardener(2019. 10.08). What' s in a Name? The Plant—Based Foods Labeling
Debate
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161) Seafish(2019.03). Protein consumption and recent trends in the UK

162) Mintel Press Office(2020.01.17.). PLANT—BASED PUSH: UK SALES OF MEAT—-FREE
FOODS SHOOT UP 40% BETWEEN 2014-19

163) The Vegan Society(2020.04.29.). 1 in 5 Brits cut down on meat consumption during
COVID—19 pandemic
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164) Retail Insight Network(2018.08.16.). Best vegan supermarket: How are big UK retailers

approaching the trend?

165) The Guardian(2020.02.09.). Hold the beef: how plant—based meat went mainstream

166) Mintel Press Office(2020.01.17.). PLANT-BASED PUSH: UK SALES OF MEAT-FREE

FOODS SHOOT UP 40% BETWEEN 2014-19
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167) The Vegan Society(2020.07.24.). The UK market is set for incredible growth
168) The Vegan Society(2020.07.24.). The UK market is set for incredible growth
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170) China Briefing(2019.08.21.). Is a “Meatless Meat” Revolution Really Underway in China?

171) Vegconomist(2019.10.04.). China Advancing Development of Plant—Based and Cell—Based
Meat Industry

172) Marketing To China(2020.05.19.). HOW TO ENTER INTO CHINA® S PLANT BASED
MARKET?

173) Food navigator—Asia(2019.10.29.). No meat, no worries: Food security to drive growth of
alternative meat trend in China,
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175) Marketing To China(2020.05.19.). HOW TO ENTER INTO CHINA® S PLANT BASED MARKET?
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