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sl WztstAl arefstrhal g ole wet 78] AYA S FASIHAE IF
ARl S AA AFY LS HEAEFS AMEsE e FAYe] el
A=

o Az FHo| v, ¥ ZvE7t FUtEH & FAoleks Ty AEel s
FAAQ A2 gleh7] 918 Kraft Al 2013del AAFS] AlFol] A3 A
AE HUbskA gAvn wEEgE. dald Aoy gz gtE Fal 4
A MrE AMEste] AFS AAbsAota YA A ag R AEFs 3
v 2= #e] T e

O AW it 5 147 £4 &2 Ao daiAds d43d A} g, &
A AHE SAA s e A ave] #wAilo] RopA A HRt
A T AN AEE 9T 4 e e vugy 22 FEFC
(superfoods) 7} H7lE0o] = F4 AFo] EAHIL U+

o ®5e) Wegman Abe ke %S AW ed7 37k g4E0l e Mac
& Cheesed EAI891aL, ¥ Alote] Bonduelle A= HIEFY BE #H7bet 24
€] Galettes de LegumesE A3 &
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0 201349 7] AH[AF AR mEW, A Tolofp & Zlwth Hojol & Zlof
gl o 4ol Eohn SHS Aol oA 67.0%, HAS 61.0%=,
20109 tin] 247+ 3%, 4%¥ Z7tsk Ao 7 JERY

O 2013 7]% Datamonitor AH A ZA ] W2 A A4 50%2 AvH|AE

= s, olAHY YEFo A

o
2o] Ak RA, gk I EAR 3%

o =29 Eat Balanced At 71E9 Iz A5 I= AFRTHY A%

& HIEHZI B &7t, #HFE XN E XAt
(o=, F=) (2{Al0F,0]=) (¥=2)

w49 g3 ZReE 1

o Azl Azbell AALE Sfjof & AQAo] FolEwA, AL For HHsH
=4 7 e 29 Fy 9 =4 Xﬂ%ol Azl ud Luase] dds 2
a9l =9 Dolmio Ab= AW O PastaVitaZD A& on, 53
o] Coles A= Z2EE =9 é—q. stofob AlEE ARAE

o Y@= FEUA Tesco Ab= AAF PLEAHERD My Fit Lifestyle’ & &
Alete] A AbE o] ARAl 9 H Fob Uz=E udstel A3 Ads 2 5 9l
EE L BE SAAES AR E

|
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o

1 (HMR) o] &t &ol& &

e HEA Ee HMRO]F/} FEEE 9

N
ofo
2
T
v
FIF
_1>~

1. w59 ZrE A AJ320)
D AF AR
O 2014 7] v=r 7HE2A AJZ FEE 439 28, o] 20109 37.69
dejof vlal] 14.3% Z7ks 12

vls ZbEA APl M Az FbEAol 70% o) FAFE&S AASta e
o, 2010 tiu] 2014 #wjo(26.29 921—-30.99 29)& 18.1% 57

gom, HFE A2 TS Holw 2.3%p s

-

o Whd WA 7kAAS gujdo] 2010d oiH] 20149 (11.29 E&— 12.69
g2) o] 13.0% 718k o, Ax rEA AAERT OA ey AR
o)
=

[% 5-2] W5 ZHEY AF 7R

(THel - BE &, %)

FE 20104 20114 20124 20134 20144
WA ZHEAl 1,143.6 1.161.2 1,179.4 1,196.5 1,208.0
(Chilled Ready Meals) (30.4) (29.4) (28.9) (28.4) (28.1)
Hx 7HEA 2,618.7 2,782.5 2,899.4 3,018.6 3,093.6
(Dried Ready Meals) (69.6) (70.6) (1.1 (71.6) (1.9)
g 3,762.3 3,943.7 4,078.8 4,215.1 4,301.6

¥ Market Data Analytics Database, Datamonitor

19) =714 S22 omMz|7t tHFOM 70% 0|42 FR]REE 7HX= 0=, OtAOLEHEY CHFO0IM

70% O|AlS] Mo88 JIXE YRS AZF MHE. T8t £2( 10— 14) MAES| 2
A, 5=, HEHE 421, =2 SdS HE2R FIHCZE HdHE

20) Passport Stats Chilled Processed Food, Euromonitor International 2015/Dried Processed
Food in Japan, Euromonitor International, October 2014
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HutAe A - (F 85% ©1) Eela
. o] 2719 Al

O
=2

e qmA ANREY Yze] Fgsto]
‘IQF

S [efig=
F71 Aol ZAg el A Qo & AAFES 7H
o WY 7WAT Az WAL A LWL = LAAE AA HE >
W7l e n&ER FAL A A& o 495 AA sk 7HA 141011*1
iﬂ] A 3l A o _E_

2 AAdE yebd

[ 5-3] 9= 72 Add @ ¥]F (20149 71¥)
(B %)
oy 4 HE ZHHA Ax ZHHA
AEE MEH(Grocery Retailers) 100.0 100.0
e A0 (Hypermarkets) /4 0 (Supermarkets) 88.7 85.0
HO|H (Convenience Stores) 6.3 5.8
1&22 A A (Service Stations) 3.3 4.4
=2 A0fH(Independent Small Grocers) 1.3 3.8
HME AMH (Specialist Retailers) 0.3 1.0
8 5} /M M| A (Department Stores/Duty—Free Shops) 0.1 0.0
B 100.0 100.0
¥ Market Data Analytics Database, Datamonitor
1) HEZHHAR A X FO0| EEHE H|S0|H, AZZHHAR J|Et AX ZSHMEO0| XEHE HIFY

U]—T’- 1@7&} 7T

gy

JZ

Aol AFRRE 195 AASL s BidEs
SPAMO Z #9438 th=4 2]3%7]%] Hormel Foods(Hormel) #l&%. 2011
d o] % 15%9 Af&S AAst AgeA HAFE fFA8tL 5. Hormel
AS] ZHHA O Z = AAREJAA A 90% <tell dlgHE 4 e He & I
2B WRAZE A7 A . AT s d A A AF 3714 (Dinner

Solution)” %°] 2l

F

1:1[0

O Advanced Fresh Concepts Corp(AFC)E 19864 AAjvf 2Z& Ao =g
Al G AAAE (B EAD S #Husts UM F 3 A AR
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[£ 5-4] % 9% 204 Az BhE

H = Af g E 20104 | 2011E | 20124 | 2013E | 20144

Hormel Foods Corp Hormel 14.4 15.2 15.1 15.3 15.3

Advanced Fresh Concepts Southem 126 195 131 13.4 13.7
Corp Tsunami

Hormel Foods Corp Loyd's 9.5 9.5 9.5 9.6 9.5
Barbecue

Tyson Foods Inc Tyson 7.8 7.7 7.7 7.7 7.5

Perdue Farms Inc Perdue 3.0 2.8 2.8 3.0 2.9

Shineway Group Culy's 1.9 1.8 1.8 1.9 2.0

Farmland Industries Inc Farmland 0.9 1.0 1.1 1.2 1.3

Shineway Group Smithfield 0.9 1.0 1.1 1.1 1.2

Nathan's Famous Inc Nathan's 0.8 0.8 0.9 0.9 0.9

Bob Evans Farms Inc Bob Evans 1.0 0.9 0.8 0.8 0.8

7|E} 47.2 46.8 46.1 45.1 44.9

2%l 100.0 100.0 100.0 100.0 100.0

% Passport Stats Chilled Processed Food, Euromonitor International 2015
1) 4% ZHEAS TEEH WE JIBE MEAL B &9 J|EY

O 2014 7], vl Adx k824 AFAF 1995 Unilever® 20149d 7]
31.8%9 AHFE&S U, oloJA Kraft7} 30.1%%E 295 A 89 o

o)

-

S
Unilever 8t A& #ol7} 24 &, F F& A2APE A4 A7 60%
g kS

H ZAH Szl E 20104 20114 20124 20134 20144
Unilever Knorr 31.1 31.3 31.5 31.6 31.8

Kraft Foods Group Inc Kraft 30.9 30.7 30.5 30.3 30.1
Campbell Soup Co. Cambell 17.1 17.3 17.4 17.6 17.8
7|E} 20.9 20.8 20.6 20.5 20.3

A 100.0 100.0 100.0 100.0 100.0

% Market Data Analytics Database, Datamonitor
1) AZX ZHHAE ZE$t AX 71838 MEA B =9 7|58
2) 20124 O|&Z Kraft Foods, Inc 7} Kraft Foods Group Inc 2 HZ #3515t

= |
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F AA A7 FEFS 7FH. AEFAEFA Nation's Restaurant Newsol A

= F gz ‘HFA3AEH(Microwaveable
Fdo] 455 P ot At A g
o® zY7t 7bsst SAEE AEStE YUEE AHA YAEG2Do] FTt

= AeAer S4 saEe AY #vls EvbA i, 201569 1714 574
ARE e)t FAA0R A7 Fiel SA SAEE wd AFelsa vl
AmE 54 shaere] wado] sobxi2e)

% C-rationg X3 %W HFHH
19584 o|§ 127bA]¢] wFE o] F
o]7 MCI(Meal combat, Individual)
Ration®] 7ol ¥4 HaE%5. ©]

F gFuyE do7 TFE AAEAL 2 2HE0]
0F2 g2 gokstele] QEn g 07 HEAZ ZHAZ MR

48 43 MRE(Meals Ready—to—Eat)7} 338kl @AA|7FA olojA 1
U, 81del= 127FA Wl lAIRt, AxF F7lste] 96del= 167FA4], 97l
© 207HA4], 98 F-E dAZAE 247HA HlwE F/dE o] 1520

24) 2|0|E|E MH|A HAEZHLimited Service Restaurant): 1Z40| FI2E0|M =S X2t = i}
E Azt ool MHIAE gHE £ U= HAEFC R, WL AHO[AstRA SO0 EEt

25) 20154 HAEY Hm EME OlF, ssMAFS+EXYTE (Kati), 2015.01

26) www.mealkitsupply.com

|
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2. QR HAH A%
1 A% TR
O 20149 7]& 9 71824 A% F2E 3269 289l o= 20109 30.39
gGeo) va 7.6% Z=7Fst R
o d¥E ZHH2A AFA WA A0l 99.3%° HHES FL3] FAG A
ow 20109 dib] 20149 AN (30.1¢9 E#—-32.49 28)2 7.6%
S7he
o Whd Az AL dujdo] 2010 thy] 2014 (2,270% 2 — 2,210
gyl 2.6% TAaZou, fgAFo]l AR Yol AIFHAFES 0.7%EF
A3
[ 5-6] 9 7184 A% =2
(EH] @ WOk 23y %)
7= 20104 20114 20124 20134 20144
WA ZHEA 3,008.9 3,067.7 3,126.6 3,184.5 3,238.4
(Chilled Ready Meals) (99.3) (99.3) (99.3) (99.3) (99.3)
HAZE 7HHAl 22.7 225 22.3 222 22.1
(Dried Ready Meals) 0.7) (0.7) (0.7) (0.7) (0.7)
e 3,031.6 3,090.2 3,148.9 3,206.7 3,260.5

¥ Market Data Analytics Database, Datamonitor

2) = A

O d2ox ¥ a2 Ax 14 25 60% o4 AZAR&ES AA3
o a7 wol dela S
o Wi rEAo] fyubA ggog W dAvEH= XS AYH(12.9%)°1H,
olojA 71t A EFH(10.8%), 59 2wlA(7.3%), vlAEF AH(2.7%)
Z=0]
QLU =)
o Az AAo] FHulA bgFoz Wo] HFuHE X2 dF AnEF AeH
T 59 2mF(13.3%)°1H, oloix HIH(12.2%), AH HW(6.1%), <
_=—----
76 Copyrgnt 2015 A1 G354AMESETA Al Rights reserved.
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o

el A (3.1%), EAKHFE A& (2.3%) 9. ¥ AFo vs 5y L
HE7F A9 AR71(0.4%) AME B = S0 YER

[ 5-7] 4& 294 A3 & #]F (20144 7|E)

oy A A 24 1z ZHHA
N=2& MEF (Grocery Retailers) 93.4 85.8
s A2Z MEH(Modern Grocery Retailers) 75.3 72.5
HOlF (Convenience Stores) 12.9 12.2
FHAE (Supermarkets) 62.4 60.3
ME A& MEH(Traditional Grocery Retailers) 18.1 13.3
=8 ADjAE (Independent Small Grocers) 7.3 13.3
7|t A2 EH(Other Grocery Retailers) 10.8 -
HAZE ME8 (Non—Grocery Retailers) 2.7 3.7
HARHEE| AEQ{(Health and Beauty Retailers) - 2.3
JIEt [ AlEE M EH (Other Non—Grocery Retailers) 2.7 1.4
& 718 A0 (Store—Based Retailing) 96.1 89.5
A #7](Vending) - 0.4
=48 (Homeshopping) 1.0 0.9
2201 Tl (Internet Retailing) 1.9 3.1
A mf (Direct Selling) 1.1 6.1
HO| & 7[4k A0F (Non—Store Retailing) 3.9 10.5
[2%] 100.0 100.0

% Chilled/Dried Processed Food in Japan, Euromonitor International, January 2015
1) SE7HEHA2 S HFO0| TEE HIF0|H, AXZZHHAZ J|Et AZX SMMZ0| ZEHE HIEY

—

3) T8 AFA 5

O d&o ¥ 718 Age: F2 & deAx ¢ Bd=HYY B
—Generics)o] Atz 9oH, 2010de AxA] A 60.9%9W
Generics AFY AZFAGEL 201449 (58.9%) ¥+ sEAE Ve

O 3 PL(Private Label) A& Fo7F & HlE& Akl Sl o] U+
A & 5A4olg & 4 S5 (2014 71+ 15.8%)
O ITOHAM Food AF= 1928\del AHeE 2%

HEAEG SA2ANES Az L BRSHL A

e
i
N
Fu
o
&
[
>
N
m

lo

= |
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[£ 5-8] 4& ¥ WA AXA Aw&

(B2l © %)
S EN, 20104 20114 20124 20134 20144
Generics 60.9 60.7 60.3 59.6 58.9
Private Label 15.1 15.5 15.7 15.9 15.8
ltoham Foods Inc 2.0 1.9 1.9 2.0 2.1
Nippon Meat Packers Inc 1.9 2.0 2.1 2.1 2.1
Marudai Food Co Ltd 1.2 1.3 1.3 1.3 1.3
Prime Meat Packers Ltd 0.9 0.9 1.0 1.0 1.1
Toyo Suisan Kaisha Ltd 0.9 1.0 0.9 1.0 1.0
Shimadaya Co Ltd 0.4 0.4 0.5 0.5 0.4
Kewpie Corp 0.3 0.3 0.4 0.4 0.4
Nissin Foods Holdings Co Ltd 0.2 0.3 0.3 0.3 0.3
7|E 16.1 15.7 15.7 16.0 16.6
A 100.0 100.0 100.0 100.0 100.0
% Passport Stats Chilled Processed Food, Euromonitor International 2015
1) A& 7ZHHAS TEch A JI3E A T &9 7IEY

O 20149 71, 98 A% 31824 AxAF 1995 A 25% o2 AAS=
JA Groupl & YEgEH, F2 52 749 32T ow8A, 7Y dE
ol S FHAOoT A o BAAES FHE FAAIT] ] Y& Ak
I WS RSk VYo E deA e

O Nissin Foods Holdmgsr 1948 thubAl dEQle] o) HAHE A AF
790z, AA Hx JIAHE fHd} Hepdg /st 3kl 2008d ] W
A2 E FA A RWAAE EYAR A = WEY, FF51|oF 5 Al
A A REed vAE Theta Qe

O Japanese Consumers' Co—operative Union(JCCU)-& d¥X o An|x}
59 & S B g&40x T QA &
s ST ARDAY. 3 7 AR HE F 9
v 22 HoE wgs Fr% o, o A
A 401]}\15:_ s HO} A, Fufjsts SAAFOE

rir

JCCUS| E44E

78 Copyight 2015 AT 354 UMESEFA Al Rights reserved,



v

=
‘-&35'

A5 diel MY 3

[£ 5-9] €& Ax HHY AR /&

(B2l © %)
M Z AL 20104 20114 20124 20134 20144
(Japan Agrigﬁttiir;(ljugooperatives) 24.6 24.2 245 248 254
Nissin Foods Holdings Co Ltd 9.4 10.0 10.0 10.4 10.6
AEON Group 6.2 6.0 6.0 6.1 6.1
Toyo Suisan Kaisha Ltd 4.4 4.7 5.1 5.4 5.5
Seven & | Holdings Co Ltd 5.1 4.9 4.9 5.0 5.0
Sanyo Foods Co Ltd 3.6 3.8 3.8 3.7 3.6
Ace Cook Co Ltd 2.3 2.4 2.4 2.4 2.5
Ajinomoto Co Inc 1.9 1.9 2.0 2.0 2.0
Shinmei Corp 2.2 2.1 2.0 2.0 2.0
7|E 33.3 33.4 32.7 31.5 30.6
oA 100 100 100 100 100

% Dried Processed Food in Japan, Euromonitor International, January 2015
1) AZX ZHHAE 2t AX 1838 MEA 20 =9 7|52
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52
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fol

o 19 7Fe] mFol wolgd Sl 1Y <Ayt FbskEA, B F
s 2] Aol A 108 ATHes 2% AT g Y=rth F
Rag7] wEel AddAl =y bAsA He F e B AlEol
A AES FEta e

o BtHel7h FrtshEA kA FwSs uF AE AL 49 54
Aol 7I7F S7he At Wi AE7I9R1 opA R E (AJINOMOTO) A
T 20139 oRIAAF 8l kGO HHT F Qe ZEHFDE EAE
s EvbE g OI7F SAR Sol7t gl SAMES wel #4 fdvhe A
Al A S Al A

27) EEtF(Portage): A X2 Y2 £IZ0 ZAMH0| S 27t 22 2550 2FY
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olgd WEoj7l =4 AEE fE7I80] Lol

cUIAE) B S

0 3A A%, Konan Foods AFSl W SA4FS
] ofgbulotel, B2k, APAK T F 67H4 FF
A\ 59 FEAdeA dus S

Tehg, ehebRol2e),
FAE o,

r'l

o

O Qe ©Ag 2o} wastel 2gatAd zadd Be 5 9 34 =AY
of Weld Wz = MFe AN L. WY AT 952 W33
A% Al e, AW FoR WA FEALS

o

FAdAFEoln, HMR AFL x99 wbzks
7 22018 (295 Swil) 3 B9d, A7 dAE" 5 FH
_7_

o Wty AFuFe] wdh¢E HAFHOR AL nAFA o|AE Abete]
HAupAl ol e-7A %A (ISETAN-Kinshicholf) & Z &7 o]
A mEFH] U= 2
AERe dAdsty 2Fed dist AFE I3 FX dAF 15%F
2 A FE ujgo] AT AR A FEA 2 AVE dT Y
o 100¢1 e =ARE AIFHA T FustE TAG rEmbAAd Ao

T8 A, SHAH 8 2ol AA Wz AAnFol Ei
Z

O A% FAs: Q8 &uA5e Uzd 93 v vuge] e &
Felebs v gEe] Wrkue} it shels wolA Y A Ael AL
9 dEet 349 ARe BR P} w980

= MEXOI Offf AE(stew)

0| (Ratatouille): TZtAQ| T ZHIA X|HIO|A S7HH
29) FresdsSUAS 285 WEH|HE ME, SESMAZE, 2013.01

|
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30) Ready Meals and Soup Innovation Q1 2015, Datamonitor, April 2015
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1= 2010 B 20149 B9 (4,660% E2—5,010% 2e)
o

>

7}

=

A
o

1)

e ]

o] 7.5%

al

Zal

o

oR

ofiy

)

A AF AR

B
R

<]
e

{8

[£ 5-10] =

20144
2,074.0
(97.6)
50.1
(2.4)
21241

20134
1,940.9
(97.5)
49.1
(2.5)
1,990.0
SRS CE

20124
1,781.6
(97.4)
47.9
(2.6)
1,829.5

1,622.5
(97.2)
47.5
(2.8)
1,670.0
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(3.1)

1,611.7

46.6
% Market Data Analytics Database, Datamonitor
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o

ooy e A 2HHY HE ZHHA
g #HOEL (Hypermarkets) 41.0 45.3
FHOM (Supermarkets) 32.4 34.6
HME AEE MEH(Traditional Grocery Retailers) 7.8 4.1
AZE/EH MEH (Food/drink/tobacco specialists) - 0.1
=8 ADAE (Independent Small Grocers) 3.1 4.0
JIet A2 & MEZF(Other Grocery Retailers) 2.4 -
HIAZE ®E& (Non—Grocery Retailers) - 0.5
7|E} HIAZE M 2F(Other Non—Grocery Retailers) ‘ - 0.5
mj& 7|2t ADfA (Store—Based Retailing) 97.9 99.2
22191 B (Internet Retailing) 1.9 0.8
£ 2% (Homeshopping) 0.2 -
HIDHZ ADHA (Non-Store Retailing) 2.1 0.8
2% 100.0 100.0

% Chilled/Dried Processed Food in France, Euromonitor International, December 2014
1) AEZHHAR HF X F0| EEHE H|FS0|H, AZZHHAR J|Et X ZAAMEFO0| ZEHE HIFY

(i, L =

3) 8 AXA ¥

O 20149 7], A A A ZAF 19)E 20109 HE A&EFor o
A 192 4482 9= Flueury Michon®Z, A4&2S 2010 oiH] 2014
d 1.1%p 453

=

&

F o;
o
rﬁ

o Flueury Michon A= W 4 A& Frekal 9lom, g Zgx
k= de}iﬂ‘ﬂXMW Zsted He F RS T AES
AF s

A A71E A . B ¥ ks 9 od

O Nestle2 Z3A W HH2A AZRA}
Herta® R-f3l1 5. Herta: 19024
=0 o, 1986 Nestled] 9]3
. HL FHAA 7P 7] e =%
dez g sk dow, AFEFES
20128 7o F7F 9 ghaske] 20104 Netleo| ZAAl

MAE
tiH] 2014 0.4%p S7H. #vista Q&

2
alo
9, U

= |
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MAAZoRE= AZAdzEY - 1WAl st 7] 2AF ‘lean Cuisine’ ¥ %3,
Asl 59 theFd A8E A7kl wehnl, vlulR Fo FRF A Sl
A&
[ 5-12] Z32& 3% A AZXA /&
(B2l © %)
H| 7= A ERE 20108 | 20114 | 20124 | 20139 | 20144
Flueury Michon, Group Flueury Michon 10.0 10.4 10.7 10.9 11.1
Nestle France SA Herta 5.7 6.1 6.5 6.3 6.1
Galec—Centre Distributeur Leclerc 59 59 58 59 59
Edouard Leclerc
Auchan France Auchan 5.7 5.6 5.6 5.6 5.6
Guichamff‘;g?;chon o Casiono 5.2 5.2 5.3 5.3 5.3
Carrefour SA Carrefour 4.4 4.3 4.2 4.2 4.2
Monfort Viandes SA Valtero - 4.3 4.0 4.0 3.9
ITM Entreprises SA Inrwemarche 3.8 3.7 3.7 3.6 3.6
Bigard SA Charal 2.8 3.0 3.1 3.1 3.2
Aoste Jean Caby 3.4 3.2 3.2 3.2 3.1
7|E} 46.9 51.7 52.1 52.1 52.0
2l 100.0 100.0 100.0 100.0 100.0
% Chilled Processed Food in France, Euromonitor International, December 2014
1) S ZHHAS ZESH AT TS E MEAL T &9 7IEY

O 2014d 7%, Az 44 A2AF 199 2010958 AFH02 A 195
A8t Q= Panzani SASE, A 29<l Unilever France SA%l <F
13.1%9 vlud & HE zo]lE Ba

o Panzani SASE XA~ Ax 7HHA2
Panzani, Taureau Aile, Lustucru %
TE YAY 52442 dAE A4S

A, 20149 AAF A O]
3

FAYAR, kst H7)8e Zew
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o

O Unilever France SAS$ Mars Petcar & Food France % Panzani SASE

AmEt 71950 474 10% o3 AHEL A4 9

[£ 5-13] ZZA Ax 484 AXA HH&

(S - %)

H ZAL EEE 20108 | 2011 | 20124 | 20134 | 20144
Panzani SAS Panzani, Lustucru 22.1 23.0 22.8 22.6 22.6
Unilever France SA Knorr, Alsa 9.8 9.5 9.6 9.6 9.5
Barilla France SA Barilla 8.3 8.4 8.5 9.0 9.4
Vers Fetcaretrood Uncle Ben's 63| 63| 64| 70| 76
Guichard(zgliselzca)lohon SA Casino 0.8 o1 o7 6.5 0.3
Carrefour France SA Carrefour 6.1 6.0 6.1 5.9 5.8
PastaCorp SAS Lustucru 5.2 5.4 5.7 5.4 5.2
Campbell France SAS Royco Minute Soup 3.9 3.6 3.4 3.3 3.2
Nestle France SA Maggi 3.1 3.0 2.9 2.9 2.9
Galec—Centre Distributeur Leclerc 93 97 93 97 57
Edouard Leclerc
7|E 25.6 25.4 25.1 25.1 24.8
2 100.0 100.0 100.0 100.0 100.0

=3
=
Mo 20149 B, BuY] Y G| FulsAuA BF WA &
M7} Satobg ol Lol Wl shE Bahel ALYS FTE AvE

Aol 7]QdE Aow ddd i gl
O ZFxelA #H= 38 sz AEAZE £ ols Z7a Auso] Al
o " g 44 1sds e AT Hed 44 =

Efte] 7]1g Aow WY

32) @7 mHE: 20139 1€ ofdzHE AZOHMH(FSANO| CHEOIENAM HOjE= 417 HAHO
7|7t HOf 29% EEHE|0 UQJCID LHE
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o

JlN

ofFlgE . AF, ME Hir, SAANE T 3EFE Wrol AR
2%+, General Mills AF9] B@l= Old El Pasox %% #
(e}

T 3= &1 231 Bhagl ol o] &% AYAAL AE(Kit) & dvista

1 AR TR

O 20149 7l F= A4 AFe fRE 88208 & 4. o& 2010d
6,090%F dejo] vl 44.8% F7}e FERY

o ¥ 7tHALS Hxp Z7} FolE roln 2010d tiy]) 2014 Fujl (5,750
o Gl -8 470% ge])o] 47.3% F7HFow, H|EFS 1.6%p =7+

Z 7HAAE 20109 tiv] 2014 #vjdE& 2.9% S7FEA R, A

[

& 1.6%p #Aad

o T WA AN HE HEAL 2014d V|FoR oF 359 Pl
42 EE 7P FEHAE avfAdoly AXAHEAE) 7 5

[£ 5-14] T 784 ANF FE

(9] : o = %)
T 20104 20114 20124 20134 20144
LR ZHEH Al 57.5 63.9 70.5 77.4 84.7
(Chilled Ready Meals) (94.4) (94.9) (95.4) (95.7) (96.0)
HE 7HH A 3.4 3.4 3.4 3.5 3.5
(Dried Ready Meals) (5.6) (5.1) (4.6) (4.3) (4.0)
A 60.9 67.3 73.9 80.9 88.2

% Market Data Analytics Database, Datamonitor

35) Dried Processed Food in China, Euromonitor International, October 2014
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2015 7kSAE MIZAIE o - S4U3-2e4F AE

2) B A

O 239 92 284S 52 03 #9939.2%) ot 771 (36.9%) 1A

Hel Mo Bl 20% o149 Ar&s 71 1

o] 14.7% =% tRES A1 9

ofy

T
=
of SANE T8 AHATE FoksolA A, A ToE vk H
F2 olgdt: AMAEE 1,24 =AY d¥vES
CBD(Central Business District — A Y527 FHE HH 36

h]

[£ 5-15] o5 ¥ 92 Add @ ¥]5(20149d 7)F)
(T %)

THOfRE 20144
MEE MEF(Grocery Retailers) 100.0
80 A2E ME®(Modern Grocery Retailers) 79.5
HOH (Convenience Stores) 3.3
&oIH (Discounters) 0.1
g 40P (Hypermarkets) 39.2
#H 0P (Supermarkets) 36.9
s AgE MEH(Traditional Grocery Retailers) 20.5
=8 ADAE(Independent Small Grocers) 14.7
7|ef AEEH (Other Grocery Retailers) 5.8
W& 7|2t AnjF (Store—Based Retailing) 100.0
2% 100.0

% Passport Stats Chilled Processed Food, Euromonitor International 2015
1) & ZHHA Qof| WAVISE0| BF ZEE HfH J1EY

3) T AxA F

O 20149 7|, 5= 94 7has AxRA 195 20109%H AHH0Z 94
195 A% e 579 A57teE A% AZXQA Shineway Group (H
LR o2, wid AR FEo] vASA Aadte IS 2y

36) 2014 aT get et= S4EF &= TUE ZEH0|, =5+ UYERSSA

|
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O $= ol 784 A2 33 7k A2AE v =90ol £dHo] Qs 12
oA 7A I qtEIF Zot A9l Aol 23E e A ekom, oy gAlEo] ]

SeA AHae A e T2y

o FTmolA FHHA AFS ATOE wjste 7Y F stuE  Sichuan Deyi
Green Foods Group Co Ltd7} 915 3¢ B
=<l DEYIGREENCOIAM F= fvjsts 54245
o7 Folfe 2HH = T, A7), AA
2R072 Hrte AdAWE Y (Instant
Rice) 3 AAHE 7|7 ZFH =

AEoA a2 217, v

s °l

DEYIGREENS| SAMAZ

[ 5-16] T W& 284 AZA Af&

(B2 %)

M ZZ A ERIS 20109 | 20114 | 20124 | 20134 | 20144
Shineway Group Shineway 12.1 12.6 12.6 1.7 111
China Yurun Food Group Ltd Yurun 4.3 4.2 2.7 2.7 2.7
People's Food Holdings Ltd Jinluo 2.1 2.8 2.3 2.3 2.3
Yantai Xiwang Food Co Ltd Xiwang 1.3 1.2 1.1 1.1 1.1
Private Label - 0.5 0.6 0.7 0.8 0.8
Shandong Delisi Food Co Ltd Delisi 0.7 0.6 0.5 0.5 0.4
China National Cereals, Oils
& Foodstuffs Imp & Exp Maverick 0.3 0.3 0.3 0.3 0.3
Corp(COFCO)
Tianjin Dahai Food Co Ltd Dahai 0.3 0.2 0.2 0.2 0.2
Hormel Foods Corp Hormel 0.2 0.2 0.2 0.2 0.2
Dalian Chengxin Foods Co Chengxin 0.1 0.1 0.1 0.1 0.1
Shangha (L:'j”ﬁf” Group Lehui 0.1 0.1 0.1 0.1 0.1
7|E} 78.0 77.0 79.1 79.9 80.6
A 100.0 100.0 100.0 100.0 100.0

assport Stats Chilled Processed Food, Euromonitor International 2015
BT THEAIS TEE WE JISE MIA B &9 7|
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[£ 5-17] H

. %)

333.7
(43.6)
431.9
(56.4)
765.6

=
20144

=8
20134
283.4
(45.7)
336.5
(54.3)
619.9

238.8
(49.4)
244.9
(50.6)
483.6

20124

200.2
(52.7)
179.5
(47.3)
379.8

20114

20104
165.0
(52.0)
152.3
(48.0)
317.3
% Passport Stats Chilled Processed Food, Euromonitor International 2015

Dried Processed Food in Vietnam, Euromonitor International, April 2015
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2015 7I3AE HEAE o8 - SHYZ-Z22AE AE
o olA7A AUA ARE ALAE Bd Wil wFL W Srol, A2 5
of #3luk A Uy FuAS FHoR Wl wFe] FeE FAZ wol
I Qe Ao YEid
[ 5-18] HEW tE4 AEd B4 85 (20144 7]|F)
(T2 %)
THofaf A 7HEA Hx 7HEA
NEE MEH (Grocery Retailers) 100.0 100.0
s A2E MEH(Modern Grocery Retailers) 13.6 4.5
HOH (Convenience Stores) 0.1 0.1
g 4O (Hypermarkets) 3.4 1.2
FHOM (Supermarkets) 10.1 3.2
M8 AEE MEH(Traditional Grocery Retailers ) 86.4 95.5
AZE/EH MEH(Food/drink/tobacco specialists) 7.7 4.8
=8 A0{H (Independent Small Grocers) 74.0 76.5
7|t A2 EH(Other Grocery Retailers) 4.7 14.2
oj & 7|8k ADjH (Store—Based Retailing) 100.0 100.0
[2%] 100.0 100.0

¥ Passport Stats Chilled Processed Food, Euromonitor International 2015
Dried Processed Food in Vietnam, Euromonitor International, April 2015
1) GHZHEAS WA FZ0| ZEE HF0|n, AXZHEAL

LT

3) F& AzN 5T

O HEY d2 784 AxA 19 20149 71% 37.5%9 A4 d68S5 3
A&t 9+E  Saigon Trading Group(SATRA)Z YEsoew, 20109
(41.6%) W¥] 4.1%p 3P A e o343] Al Y vlwEd 2 o]z AF=
FABEL A

o A 399 San Miguel Group< 2010d 6.3%° AHE= 49901

2014 el 3.7%p s3] AA 3¢l A8k

o 4% 37 A=A %
5o 3=

o] &
M H

F50] 60.5%°] E3stdA vl

Row vehd

Be ol

J|EF A SMAF0| EE HISY

Az BR8] A

92 Copyight 2015, AT HRE4ANEFEFA Al Rights reserved,



A5 diel MY 3

o

[ 5-19] HER B 2HA AZA A#E

M Z= A 20104 2011 20124 20134 20144
Saigon Trading Group (SATRA) 4.6 38.5 375 37.9 37.5
Duc Viet Co Ltd 16.6 17.2 15.9 13.7 12.4
San Miguel Corp 6.3 6.7 7.5 9.0 10.6
Charoen Pokphand Group - 34 6.1 7.4 8.7
Hien Thanh Co Ltd 9.7 8.8 7.9 6.8 6.0
Malai Bakery 3.4 2.9 2.5 2.3 2.0
Vinh Hoan Seafood Co Ltd 1.8 1.7 1.6 1.6 1.5
Trung Son Co Ltd 1.4 1.3 14 1.4 1.4
Viet Quan Co Ltd 1.4 1.3 1.3 1.4 1.3
My Huong Co Ltd 0.7 0.6 0.7 0.7 0.8
7|E} 171 17.6 17.6 17.8 17.8

A 100.0 100.0 100.0 100.0 100.0

d Processed Food, Euromonitor International
1) dF ZEAS East U JIZE MAA L &9 7IEY

0

O Ax 7FEA9 AL Acecook Vietnam JSC7F AFA}F 195 xAstg oM,
20109 46.9%° AF AHE&S AAJG o wka] 20149 9.5%p AT

37.4% % A8 A=

o Acecook Vietnam JSCE 2% <tdo] st AF T/} 1 1EFH AES
(e}
ar

o 295 AAs1 = Masan Consumer Corp2 20109 11.7%9 AHS<
AHA P R, 2014l 12.0%p AEstaA @A dA 19920 Acecook
Vietnam JSC$e] #Felg Faurta s

= |
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[ 5-20] HIEY Az 7H9 AZA AFE

M Z= A 20104 2011 20124 20134 20144
Acecook Vietnam JSC 46.9 45.4 42.4 39.5 37.4
Masan Consumer Corp 1.7 14.0 17.6 21.0 23.7
Asia Foods Corp 1.3 10.8 10.1 9.5 8.7
VIFON-Vietnam Food Industries JSC 5.4 5.3 5.4 55 5.5
Saigon Vewong JV Co 4.8 4.7 4.5 4.3 4.1

Colusa Miliket Foodstuff

JSC(COMIFOOD) 3.4 3.3 3.2 3.0 2.8

Thien Huong Food Cp 3.1 2.8 2.7 2.6 2.5
Safoco Foodstuff JSC 1.4 1.5 1.4 1.4 1.4
Uni—President Vietnam Co Ltd 1.3 1.2 1.2 1.2 1.3
Nissin Foods Vietnam Co Ltd - - 0.3 0.9 1.3
7|E} 10.7 11 11.2 1141 1.3

A 100.0 100.0 100.0 100.0 100.0

4) &H A EJE

O zAAe] we vebe dad 25 $Fo] ¥il oA AtgFe] et
54& wBolx Sled, WiEwe B¢ 2A dEol F 449 ApslA &Fo
U AA @elel Aol mwA A2 Hel webs o 5] ALS] 2Eo] ol
23 ol AAE A wshrh dntstE o] Sl

O +2 HA=7F Qe AFS Fshd wEw Anakso] 43 AF 4
el AHS TPV AlFeEM 59 oy i ulel ke 5 9l
BAE AFS Ags] AFeiE. A2 2 d sk HEE delA 2 4
F A BAR A, Bk A7 A5 aEste] AFE Agsta &2 7H4olg
= A F Qs BAE AEAE] AEE Ale AEo] oA 95
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A5% diel MY 3

O =71 AA $d3 g&29 HP’“ gho] I AEL o] A} AStEH WA, WEY 4|
e A8 oM a&dy AYdES T8 syl AlEE. o
= SAWolY dtwo] T 3—% H £ AAZsol s Qe tEAlelA
FrEYA = A4, 2lo] B3 49 AASFS st A4 Y S AT A
o oist A4 FI7F soF HAsE AAE AEFEC] AV|7F F7FekAL Sl
o, WS ef ulE| 7hFo] Ak FHA Au|7F FUFskaL 9lom, A Abt)
f07 =2 AFAAME Hola 54D

6. B 7HH A A RH42)
D AZ TR

O 201493 7] ®l=r 7FA2A A 52 1,340% 28 9. o]+ 20109 1,180
o dejolA 13.6% Z7Hs 1R

o 2014d 7l¥ H=S Az A Hue WA A AR FR7E Av,
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L 27 il 77.8 37 0.0 74 0.0 0.0
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Is/5E3 9 0.0 77.8 22.2 0.0 0.0 0.0 0.0
PEEEE] 3 0.0 100.0 0.0 0.0 0.0 0.0 0.0
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B FEREE 7 143 85.7 0.0 0.0 0.0 0.0 0.0
HE/RSH 34 29 88.2 59 0.0 29 0.0 0.0
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B 72 8.3 83.3 5.6 14 0.0 0.0 14
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7 3003998+l 102 5.9 80.4 6.9 0.0 6.9 0.0 0.0
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= oe/EE 100 4.0 30.0 20.0 54.0 2.0 18.0 4.0 22.0 4.0
REEE 100 440 26.0 12.0 68.0 6.0 22.0 8.0 14.0 0.0
19 124 49 25.9 9.7 742 6.5 25.9 3.2 12.9 0.0
29 158 4.3 34.2 17.7 57.0 5.1 16.5 8.9 16.5 2.5
SH £ 33 273 54.3 31.9 18.8 55.1 43 15.9 5.1 8.7 3.6
43 355 49.7 29.6 21.8 50.2 1.7 15.6 4.5 134 2.8
55 o4 84 57.1 31.0 19.0 45.2 438 23.8 4.9 1.9 2.4
o= 1-53| 735 49.6 3.3 17.6 59.3 3.3 173 49 10.8 3.0
HEE 6-103] 179 50.0 25.6 2.2 57.8 4.4 179 44 15.6 1.1
iy TP 11-153] 34 52.9 23.5 1.8 52.9 0.0 23.5 59 29.4 0.0
REE 16-203] % 38.9 15.4 30.8 38.5 154 154 15.4 23.1 0.0
21-253 ] 100.0 0.0 0.0 50.0 0.0 0.0 0.0 0.0 50.0
208r 0[5 626 50.2 27.6 14.6 63.5 35 20.0 5.4 14 25
eI 408k 0[5 231 53.4 34.5 19.0 56.0 34 12,9 43 13.8 17
/Bhet 608F2 0[5 76 39.9 39.5 3.8 421 5.3 15.9 5.3 132 2.6
600 1 61 38.7 35.5 35.5 35.5 6.5 16.1 6.5 16.1 6.5
245 ojs G i 52.7 3.9 27.8 1717 1.7 9.7 5.5 16.5 1.7
== T OfI2(E) 522 4.4 25.9 10.3 68.1 5.7 25.1 49 8.7 3.4
S90/012/4H 2 100.0 0.0 0.0 100.0 0.0 0.0 0.0 0.0 0.0
L 54 55.6 18.5 25.9 63.0 74 11 3.7 148 0.0
T/ MH[ A 60 63.3 30.0 13.3 53.3 6.7 10.0 6.7 13.3 3.3
IS/5E3 17 444 33.3 444 33.3 0.0 22.2 0.0 111 0.0
] 6 66.7 66.7 0.0 33.3 0.0 0.0 0.0 33.3 0.0
x| NEIES 466 51.3 32.9 171 58.5 2.6 16.2 5.1 13.2 2.1
B EEEEES 14 57.1 714 143 143 0.0 143 143 143 0.0
HE/ARE 68 38.2 29.4 23.5 58.8 8.8 147 5.9 20.6 0.0
AHFE 86 40.9 36.4 40.9 5.5 2.3 14 6.9 6.8 45
B 143 431 13.9 9.7 75.0 6.9 34.7 4.2 6.9 4.2
25 50 40.0 44.0 12.0 60.0 0.0 16.0 4.0 16.0 8.0
J[Ef 28 74 3%.7 7.1 50.0 0.0 214 71 7.1 0.0
IZ 0[5 166 47.8 23 131 61.9 6.0 238 3. 143 3.6
EE 5ty £ 732 49.2 31.0 19.8 57.6 3.0 7. 6.0 12.0 2.7
oEe Z9 o[ 9% 54.2 39.6 18.8 58.3 6.3 8.3 2.1 12.5 0.0
2005kl ajoF 112 46.4 23.2 7.1 67.9 7.1 26.9 5.4 16.1 0.0
200—2998+2l 167 435 247 16.5 68.2 35 271 1.2 e 0.0
7 3003998+l 203 2.2 275 18.6 68.6 2.9 7.6 39 147 2.9
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LS 500-5998F 130 52.3 4.5 271 6.2 0.0 7.1 9.2 13.8 1.5
600—6998F 84 57.1 3.3 16.7 50.0 438 1.9 9.5 1.9 4.8
7002kl O[4 125 57.1 3.5 19.0 34.9 9.5 121 9.5 127 6.3
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